
Annexure

1. Adequacy of internal audit system
 • Internal audit for the year 2020-21 was conducted by the Chartered Accountant.

2. Adequacy of Internal control System
 • Annual accounts of GSDS have been prepared on cash basis instead of accrual basis.
 •  The Management’s response towards statutory audit was not effective as 23 audit paras 

for the period from 2005-06 to 2017-18 were outstanding.

3. System of Physical verification of assets
 • Physical verification of fixed assets has been conducted upto 2020-21. 

4. System of Physical verification of inventory
 • Physical verification of inventory has been conducted upto 2020-21.

5. Regularity in payment of statutory dues
 •  No payment over six months in respect of statutory dues was outstanding as on 

31.03.2021.
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